Customer Name & Surname/ Title
Msteri Adi-Soy adi/Unvani

Customer No.
Musteri Numarasi

GAYRIMENKUL SERTIFIKALARINA
iLISKIN RiSK BILDIRIM FORMU

RISK STATEMENT FORM
REGARDING REAL ESTATE CERTIFICATES

Onemli Agiklama

Sermaye piyasasinda gerceklestireceginiz
Gayrimenkul  Sertifikasi alim satim islemler
sonucunda kér edebileceginizgibi zarar riskiniz de
bulunmaktadir. Bu nedenle, islem yapmaya karar
vermeden oOnce, piyasada karsilagabileceginiz
riskleri anlamaniz, mali durumunuzu ve kisitlarinizi
dikkate alarak karar vermeniz gerekmektedir.

Bu amagla, 1lI-39.1 sayili “Yatrim Kuruluglarinin
Kurulus ve Faaliyet Esaslar Hakkinda Teblig'in
(Teblig) 25 inci maddesi uyarinca isbu
“Gayrimenkul Sertifikalarina iliskin Risk Bildirim
Formu’nu okuyarak anlamaniz gerekmektedir.

Sermaye Piyasasi Araglart Aim Satim Arac
Cerc;eve S6zZesmesi, asagida bilgilgsi

ve M[Jsteri
Araglar’nin Araci K
Musteri adina alim

Uyari

islem yapmaya baslamadan 6nce calismayi
dustndugunuzkurulugun "alim satim araciligi yetki
belgeleri"ne sahip olup olmadigini kontrol ediniz
Bu yetki belgelerine sahip yatirm kuruluslarini,
www.borsaistanbul.com, www.spk.govitr veya
www.tspb.org.tr web sitelerinden 6grenebilirsiniz

Important Statement

trades in capital marigts, you mayq ake profit,
but also suffer losses. [ deciding to
trade in Real Estate Ce st thoroughly

understand the
market, and

inciples of Foundation and
Investment  Firms”, no. 1-39.1
you are required to read and
isk Statement Form Regarding Real

hIS Frame Agreement on Intermediation for Trading of
Market Instruments has been executed and
nged by and between Garanti Yatrm Menkul
Kiymetler AS. (“Intermediary Institution” or “Trading
Broker”) and Turkiye Garanti Bankasi AS. (“Bank” or
‘Intermediary in Transmission of Order’) and the
Customer, as further identified hereinbelow, in order to
set down the terms and conditions of intermediation of
trading of Capital Market Instruments by the Intermediary
Institution and the Bank in the name and account of the
Customer.

You may retrieve General Information on Real Estate
Certificates via www.garantibbvayatirim.com.tr

Warning:

Before starting to trade, please check whether the
institution you are planning to cooperate really holds a
‘commissioning agency authorization certificate” or not.
You may learn the names of investment firms holding
these authorization certificates from
www.borsaistanbul.com  or  www.spk.govir  or
www.tspb.org.tr web sites.
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RISK BILDIRIMI

slem yapacaginiz yatinim kurulusu ile imzalanacak
‘Cerceve  SoZesme’de, “Yatrm Hizmet ve
Faaliyetleri Genel Risk Bildirim Formu’nda belirtilen
hususlara ek olarak, agagidaki hususlari anlamaniz
cok onemlidir.

1. Yatinm kurulusu nezdinde acgtiracaginizhesap
ve bu hesap Uzerinden gergeklestirilecek tim
islemler, Sermaye Piyasasi Kurulu, Borsa istanbul
AS. ve takas ve saklama merkezeri tarafindan
cikartilan ilgili her tirli mevzuat ve benzeri tim idari
duzenleme hikumlerine tabi olacaktrr.

2. Gayrimenkul sertifikasi araciligiyla
gayrimenkul yatirmi yapmak, gayrimenkul fiyat
degisim riskini, ingaatciya ve projeye iligkin riskleri
ortadan kaldiramaz.

3. Gayrimenkul Sertifikasinda herhangi bir getiri
garantisi bulunmamaktadir. Getiriler sertifikalar
temsil ettigi gayrimenkul projesine baglidir.

4. ihraggl taraflndan asli ed|m| talep ed

kullanimi amaciyla
bulunmay amaglaya

a baska yatirmciya
de, tercih edilen
edinilememe  ihtimali
5. Taliedimitalep etligi kabul edilen yatirmcilar
tali edim ifa S igerisinde asli edimi talep
edebilirler (edim  degisikligi). Bu durumda
yatimcilar daha once asli edim kullanimina
velveya asli edim ifasina konu ediimemis ve
hélihazrda uguncl kisilere satigl
gerceklestiriimemis bagimsiz bdlimler arasinda
zaman onceligine gore tercihte bulunacaklar ve
talepleri ihragg! tarafindan olumlu kargilanmasi
kaydiyla yerine getirilecektir. Zaman Onceliginde

RISK STATEMENT:

With respect to the “Frame Agreement” you are going to
sign with the investment firm you are planning to
cooperate, it is very important for you to understand the
following points, in addition to the provisions and
conditions of “General Risk Statement Form Regarding
Investment Services and Activities”.

1. Both the account you are_geing to open in the
investment firm and all of the ou are going to
handle through that accountsh

of regulations and Capital
Markets Board, Borsa and clearing and
other similar

eturn on investment depends upon
al estate projectrepresented by real estate

Issuer to the investors requesting the performance
e primary obligation will be based on the time of
notification of this request to the intermediary institution
by the specific investor requesting the performance of
the primary obligation. That is why if and when the
independent section preferred by the certificate holders
who apply or intend to apply for use of primary obligation
has already and previously been requested by other
investors or been allocated to another investor, then and
in this case, the certificate holder may not be able to
acquireits preferred independentsection.

5. Investors considered to have requested the
performance of a secondary obligation may also request
the performance of the primary obligation during the
performance time of secondary obligation (change of
obligation). Thereupon, investors will make a choice,
according to time priority, among the available
independent sections which have not already been the
subject of use of primary obligation and/or performance
of primary obligation and not already been sold to third
parties, and their request will be satisfied if and to the
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yatimci tarafindan aract kurumlara yapilan
baswru zamani dikkate alinir. Bu durumda sertifika
sahipleri ancak ihraca konu bagimsiz boélimlerden
daha once asli edime konu edilmemis ve baswru
anina kadar satlmamis olan bagimsiz bolumler
arasinda secim yapabileceklerinden, yatirmcilarin
istedikleri ozellikteki bagimsiz bolimu edinememe
ihtimali bulunmaktadir.

6. Asli edim kullanim sresinin bitiminden itibaren
tali edime konu bagimsiz bolimler ihraggl
tarafindan Gglncl kisilere satlacaktir. Ancak,
sertifikanin temsil ettigi projenin
tamamlanmasindan sonra, tali edime konu
bagimsiz bolimlerin birkismiveya tamamiigin alici
bulunamayabilir ~ veya  yapillan  satislarda
beklenenden duslk bir fiyat olusabilir. Bu durum
yatinmcilarin getirilerinin beklenen getiriden daha
dusuk seviyelerde gergeklesmesiyle sonuglanabilir.
Diger taraftan, soz konusu bagimsiz bolumle
yeterli talep gelmemesi durumunda sertifik
borsa fiyati da olumsuzydnde etkilenebilir.

7. Taliedim ifa suresi igerisinde e
artirma yapilacak ve sertifika ihr
ancak asli edime konu edi
bolimler s6z konusu agik artirm
fiyatlar (zerinden satig
neticesinde elde edilgn

yatrmcilara sahip

olduklar  sertifikalar dagitilacaktir.
Ancak, b® acik artirmala@ida olUSan fiyatiarin
yatirm&lla entilerinin“alynda kalma riski
vardir. atinmcilarin - gayrimenkul
sertifikas| zarar etmelerine neden
olabilir.

8. Ayrica, proO tamamlanmasi sonrasinda,

tim bagimsiz bélumlerin satiginin vade tarihinden
once gergeklestirilmesininardindan 2 is glini stire
icinde tali edim ifasi gergeklestirilebilir. Bu durumda
gayrimenkul sertifikasinin vadesinin izahnamede
belirlenen sureden daha kisa surede dolma riski
vardir.

9. Projede blok, cephe, kat ve malzeme
farkliliklari gibi nedenlerle bagimsiz bélimler

extent found acceptable bythe issuer. In time priority, the
time of application made by the investor to intermediary
institutions will be taken into consideration. In this case,
as the certificate holders may make a choice onlyamong
the available independent sections which have not
already been the subject of use or performance of
primary obligation and not already been sold to third
parties up to the moment of application, the investors
may not be able to acquire the independent sections of
characteristics or properties de
6. As from the eg
obligation, the indep
secondary obligations,
parties. However,

d by the ce

found for “all or some of the
covered by the secondary
than the expected level may
he sales process. Thismayresultin a return on
of the investors being lower than the
On the other side, if the subject
ections do not attract a sufficient demand,
e stock market price of certificates may also be
ively affected therefrom.

least one public auction will be organized during
the performance time of secondary obligation, and the
independent sections which are the subject of issue of
certificates, but are not the subjectof primary obligations
will be offered for sale over the pricesreached in the said
public auction. Proceeds ofthese sales will be distributed
to investors in proportion to the real estate certificates
held by them. However, there is the risk of the prices
reached in these public auctions remaining below the
expectations of investors. Thismayinturn lead to loss of
investors out of their investments in real estate
certificates.

8.  Furthermore, upon completion of the construction
project, secondary obligation may be performed within a
period of 2 business days following sales of all
independentsections prior to the date of maturity. In this
case, there is the risk of the real estate certificate
maturing in a shorter time than the period of time
specifiedin the prospectus.

9. Prices of independent sections may differ or vary
due to such reasons as differences of block, fagade, floor
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arasinda fiyat farkliklari olugmaktadir. Bu fiyat
farkliliklar genel olarak serefiye olarak adlandirilir.
Asli edim sirasinda yatinmcilardan serefiye talep
edilmemesi amaciyla dairelerin serefiyeleri sertifika
adedine dahil edilmis olup, benzer nitelikteki
daireler arasinda serefiyesi ylksek olan daire igin
dahafaza; serefiyesi diislik olan daireiginise daha
az sertifika toplanacaktrr. Halka arz Oncesinde
ihragcl tarafindan belirlenen s6z konusu serefiye
degerleri projenin ilerleyen safhalarinda veya
projenin tamamlanmasindan sonra arz-talebe gore,
cewe yatrnmlardaki ve yatrmci tercihindeki
degisiklikler vb. ihrag asamasinda dngorilemeyen
nedenlerle farklilik gosterebilir. Ayrica serefiye ile
metrekare fiyatlari proje slresince ayni oranda
artmayabilir ve bu nedenle yatrmcilar s6z konusu
serefiye degisimlerinden dolayi zarara ugrayabilir.

10. Projede sosyal donatilarin, ortak kull
aclk alanlarin ve projedeki bagimsiz bolu
planlarinda proje ilerleme sirecinde b
degisiklikler olma riski mevcuttur.

ve bu sertifikalar serbest
Dolayisiyla, gayrimenkul
yasasinda yasanabilecek
islem hacmi a kaynakli ilave fiyat degisim
riski dogabilecektir. Ayrica, daha &nce bu
yatrimcilara tahsis edilen bagimsiz bolimler
uzerindeki tahsisatlar da kaldirlarak soz konusu
bagimsiz bolimler diger yatinmcilardan talep
gelmemesi halinde fali edime konu edilir.
Dolayisiyla tali edime konu bagimsiz bélimlerin
arzndaki  artisgtan  kaynakh  fiyat  baskis
olusturabilecektir.

and materials used in the relevant construction projects.
These price differences are generallynamed and termed
as goodwill. In order to avoid demanding any goodwill
money from investors at the time of performance of
primary obligation, the goodwill of apartment flats has
already been reflected on the number of certificates, and
accordingly, among the apartments of similar qualities
and properties, a greater number of certificates will be
collected for an apartment with a_high goodwill, and less

[ attment with a low
gh.by the issuer

goodwill. Said goodwi
before public offerin

ut the project,and for this reason, investors may
due to said changes or fluctuations of

me changes in the plans of social reinforcements,
common function areas and independent sections of the
jéct during the project progress process. Thismay in
cause changes not onlyin the goodwill ofthe project
as a whole, but also in the goodwill of the independent
sections being the subjectofissuance of certificates, and
such changes may negatively affect the price of real
estate certificates. Said negative factors may lead to
reduction of value of project and loss of investors.

11. When and after an investor uses its right of
withdrawal, the blockage onitsreal estate certificates will
be removed, and its certificates will be opened for free
circulation. As a result, an additional price variation risk
arising out of a probable increase of transaction volume
in secondary market of real estate certificates may be
encountered. Furthermore, the allocations on the
independent sections which are already and previously
allocated to these investors will also be removed, and
said independent sections will be the subject of
secondary obligation, if not specifically demanded by
other investors. Thus, it may cause a price pressure
arising out of increase in supply of independentsections
being the subjectof secondary obligation.
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12. Tali edime konu bagimsiz bolimlerin tali edim
ifa slresi igerisinde Uglncu kisilere satiimasi
sonucunda bu bagimsiz bolumlerin satigindan elde
edilen gelirihragginintali edim gelirlerinin tutuldugu
ve nemalandirildigi hesapta toplanacaktir. Tali
edime konu bagimsiz bolim satisindan elde edilen
fon s6z konusu bagmsiz bolimlerin tamami
satilincaya kadar vekilin 6zen borcu gergevesinde
ihragcli tarafindan Hazine Mstesarlijinca ve/veya
0zel  sektor ihragcllarinca ¢ikarilan  kira
sertifikalarina ve/veya katlma hesaplarina yatirrm
yapllarak degerlendirilecektir. ihragcinin yatirrm
yapacagl sermaye piyasasl araglarindan saglanan
getirinin, yatinmcilarin bekledikleri ve piyasadaki
alternatif yatirm araglarinin getiri oraninin altinda
kalmariski vardir.

13. Mewvzuattaki degisimlerveya yeni birmevzuatin

yurirlige  girmesi  sonucunda  sertifikanin
getirisinde degisiklik yasanmasi ihtimali vardir.
Ayrica,  konut  mewvazuatinda  olusabilec

degisikliklerden kaynakli olarak asli edimi
eden gayrimenkul sertifikasi sahiplerinin
vergi, resim, harg veya benzeri
katlanmalarigerekebilir.
14. Sertifikanin temsil ettigi proj
uygun is gucundn bulunama
tedarikinde  yasanacak
problemler ve is kaza

tamamlanma tarihi @

sUrelerinin ertelenmesine

15. Ote yanda e surecince imar, belediye,
iskan ve ¢cewe mevzuatindaki degisiklikler proje
sUrelerini uzatabilecegi gibi s6z konusu mevzuat
degisiklikler projenin zamaninda
tamamlanamamasina ve edimlerin  6ngorilen
strelerde yerine getirilememesine neden olabilir.
Bu durum yatirnmcilarin gayrimenkul sertifikasi
yatirmlarindan zarar etmelerine neden olabilir.

12. The proceeds of sale of the independent sections,
being the subject of secondary obligation, to third parties
at any time during the period of performance of
secondary obligation will be collected in the account
where the issuer’'s secondary obligation revenues are
kept andinvested. The fund created by proceeds of sale
of the independent sections, being the subject of
secondary obligation, will, until sale of all of the said
independent sections, be investeds by the issuer in
participation accountsand/or ig @ priificates issued
by the TreasuryUn(ﬁrsecretar andlomgby the private
sectorissuers within te frame of thedagent'sdiity of care
principle. However, ther
capital market |

by the issuer
m of the alternative

It of changesin applicable laws orenactmentof
urthermore, due to changesin housing laws

ay be required to pay different taxes, duties, imposts or
similagother costs.

. Such factors as unavailability of appropriate labor
for use inthe construction projectrepresented by the real
estate  certificates, problems encountered in
procurement of raw materials, architectural problems
and job accidents may negatively affect the date of
completion of the construction project and may cause a
failure in completing the project by the date stipulated for
completion thereof. Any failure in any one of the
aforesaid factors may lead to deferral of the project
completion date and thus, the period of performance of
the underlying obligations.

15. On the other hand, probable changes in city
planning and zoning, municipality, settlement and
environmental laws and regulations throughout the time
of project may not only extend the projecttime, but also
cause a failure in timely completion of the projectand in
performance of the relevant obligations within the
stipulated periods of time. Thismayin turn cause a loss
of investors from their investments in real estate
certificates.
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16. YUklenici ve ihragginin elinde olmayan
nedenlerle projeye iliskin yurGtmeyi durdurma
karar veriimesi durumunda proje belirli veya
belirsiz bir sure boyunca durabilir. Boylesi bir
durumda projenin tamamlanma ve edimlerin ifa
sUrelerinde gecikmeye neden olabilir.

17. Ihragginin insaat ve tasinmazara iliskin
faaliyetleri bir diz gewe hukuku dizenlemelerine
tabidir. TOKi halihazrrda is modellerine iliskin baz
hukuki uyusmaziklara taraf olup, s6z konusu
uyusmaziklarin sonucu konusunda herhangi bir
garanti bulunmamaktadir. Sertifikalarin temsil ettigi
projede ¢esitli hukuki davalarla karsilasilabilir ve
s0z konusu davalar projeye ve edimlerin yerine
getirilmesine iliskin gecikmeler yaratabilir.

18. Projenin yiikleniciden kaynakl ve/veya michir
sebeplerden Otlrl izahnamede belirtilen pI’Oje
teslim tarihinde ~ tamamlanamama '
bulunmaktadir. Projenin gecikmesi duru

uyarinca bir f2|b|I|te raporu haazrl
raporda projenin tamamlanmasiigi
belirtilen slre icin Kurula e
baswrulur. Kurulca verilecek bu
zorlayici sebeplerharicia

siyla,

19. Ayrica, tarafindan  projenin  hig
tamamlanamama riski bulunmaktadir. Bdyle bir
durumda, yeni bir ihale (tamamlatma ihalesi)
duzenlenerek projede geri kalan isler ihragg!
tarafindan  tamamlatilir. Ancak tamamlaima
ihalesinin hazirlanmasina ve isin yeni bir
yukleniciye dewredilmesine iliskin  prosedurler
zaman alabilir. Bu durumda proje bitis tarihi yeniden

16. In the case of a stay of execution order for the
construction projectforreasons beyond the control ofthe
contractorand the issuer, the projectmay be suspended
for a certain or uncertain time. And such a suspension
may cause a delay in completion of construction project
and in performance of underlying obligations.

17. Operations of issuerregarding the construction and
the real estates are subjectto and governed by a series
of environmental laws and reg ns. The Housing
Development Administration |s currently a
party to some certain legal disp
models,and no guar.
of said pending dispute
lawsuits and leg
the course of
certificates,

may be encountered in
ject represented by the

ing obligations.

re is the risk of failure in completion of the
rojectbythe projectdelivery date specified
due to reasons caused by the
for due to force majeure events. Pursuant
of the Communiqué on Real Estate
Certlf ates, a feasibility report is issued within 15
ss days after the date it is understood that the
project will be delayed, and with this report, an
application is filed to the Board for an additional time
equal to the period of time stated to be needed for
completion of the project. This additional time to be
granted by the Board may, however, in no case exceed
180 days following the project completion date for any
reason other than the general force majeure events.
Therefore, if and to the extent the project cannot be
completed within the stipulated period of time for any
reason whatsoever, the performance of the obligations
may delay.

19. Furthermore, there is the risk of failure of the
contractorto complete the construction project. In sucha
case, a new competitive bidding (a make-up bidding) is
organized, and the remaining project works are
completed by the issuer. However, the procedures
relating to preparation for make-up bidding and transfer
of the remaining works to a new contractor may take
muchtime. In this case, the projectcompletiontime may
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belirlenerek asli ve tali edim ifalarina iligkin sureler
ertelenebilecektir.

20. projenintamamlanmasiasamasinda, projedeki
bagimsiz bolumlere iligkin kat mulkiyeti tesisi ve
iskan alinmasi gibi slreglerde 6ngorilemeyen
gecikmeler yasanmasi ve buna bagl olarak teslim
strecinde aksakliklar yasanmasi s6z konusu
olabilir.

21. Ihrag edilen sertifikalarin  borsada iglem
gormeye basladigi tarihten sonraki donemde, bu
sertifikalar icin likit bir ikincil piyasa gelismeyebilir
ya dagelismesi halinde dahi bu durum sureklilik arz
etmeyebilir. Bu nedenle sertifikalarinislem gérecegi
piyasada meydana gelecek fiyat dalgalanmalan
sertifika sahiplerinin istedigi zaman ve arzulanan
fiyattan  sertifikalarini  satamamalarina neden
olabilir.

22. Sertifikalarin  ihrag fiyati, projenin veya
projedeki ilgili bagimsiz boélumlerin piyasadaki
guncel degerinin ya da projeye iligkin gelecekteki
beklentilerin gostergesi olmayabilir. Sertifik
fiyatlarindaki dalgalanmalar

sertlfkalarlmn I|k|d|tesm|
ebilir ve yatnmcilar fiyat
degisimlerinde I zarara ugrayabilir.

24, Gayrimenkul  sertifikalarinin  herhangi bir
zaman diliminde borsada olusan fiyatlari baz
alinarak herhangi bir bagimsiz bolime denk gelen
sertifikalarin tespit edilen toplam degderi, ayni
projede gayrimenkul sertifikasi ihracina konu
olmayan benzer ozellikteki bagimsiz bélimlerin o
anki piyasada olusan satis fiyatlarindan daha

be re-determined, and periods of performance of primary
and secondary obligations may be deferred.

20. At the stage of completion of the construction
project, the odds are that unforeseen delays may be
encountered in such processes as establishment of
condominium rights and receipt of occupancy permits
regarding the independent sections of the project, and
due to such delays, disruptions may be faced in the
delivery process.
21. Subsequentto the date wjié
certificates start to be traded in
secondary market

sued real estate
market, a liquid

issue price of real estate certificates may not
indicator of the current market price of the

pectationsrelating to the project. Fluctuationsin prices
of real estate certificates may prevent the investors to
ir certificates at issue price or at a price above
isSUe price, and this in turn may lead to loss of investors
from their investments in real estate certificates.

23. Pursuant to the pertinent provisions of the Stock
Exchange’s Circular on Stock Market and of the
Implementation Procedures and Principles on Modus
Operandi of Stock Market issued in reliance upon said
Circular, upon occurrence of various different events,
deals of a certain capital market instrument may be
temporarily suspended, or single price method may be
started to be applied in deals, in lieu of multiple price
method. Thismayin turn negatively affect the liquidity of
real estate certificates of investors, and the investors
may incurloss due to price fluctuationsand changes.
24. Totalvalue of real estate certificates corresponding
to a specific independentsection as calculated over the
stock exchange prices of such real estate certificates in
a certain time slice maybe higher than the then-current
sale pricesavailable in the market for other independent
sections of similar characteristics or definitions which are
not subjectto the issuance of real estate certificates in
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yuksek olabilir. Diger bir ifadeyle, gayrimenkul
sertifikalarinin borsada olusan fiyati Gzerinden
hesaplanan bagimsiz bolim fiyati, s6z konusu
sertifikalara dayanak olmayan benzer &zellikteki
bagimsiz bolumlerin piyasa satis fiyatlarinin
uzerinde olabilir ve borsa fiyati piyasa fiyatini tam
ve dogru bir bicimde yansitmayabilir. Bu durum asli
edimi (konut teslimi) talep eden yatrimcilar
tarafindan ilgili bagimsiz bdlimlerin piyasa
fiyatlarinin (zerinden edinilmesine neden olabilir.

25. Gayrimenkul sertifikasi alim satim islemleri
cesitlioranlarda risklere tabidir. Piyasada olusacak
fiyat hareketleri sonucunda yatinm kuruluguna
yatirdiginiz paranin timunu kaybedebilirsiniz

26. Gayrimenkul sertifikasinin ~ degeri, genel
ekonomik ve siyasi ortam kaynakh fiyat
hareketlerinden, spekulatif ve manipulatifnitelikteki
islemlerden etkilenebilir.
27. Gayrimenkul sertifikasi alim satim islem|eg

bulunmaktadir. Bu dogrultuda, isleme baglamad
once, sertifikalari ihrag eden sitketin
durumunun bozulmasi, iflasi, si
kamu otoriteleri tarafindan e
ihtimalleri g6z ontinde bulundurmali
28. BIST, ilgili mevzua

piyasalarda yapacaginiz
za aktaracagi bilgiler ve
yapacag! tavsiyelern eksik veya dogrulanmaya
muhtag olabilecegitarafinizca dikkate alinmalidir.

30. Aim satima iligkin olarak yatirim kurulugunun
yetkili personelince yapilacak teknik ve temel
analizin kisiden kisiye farklilik arz edebilecegi ve bu
analizerde vyapilan 0Ongorilerin  kesin olarak
gerceklesmeme olasiliginin - bulundugu  dikkate
alinmalidir.

the same project. To put it in other words, the
independent section price calculated over the stock
exchange price of real estate certificates may be above
the then-current sale prices available in the market for
other independent sections of similar characteristics or
definitions which are not subject to the issuance of real
estate certificates in the same project, and thus, the
stock exchange price maynot fully and accuratelyreflect
the market price. This may in tutageause the investors
requesting the performance g primary obligation
(delivery of house) to acquire tf independent
sections at a price s

prices.

osited in thethvestment firm due to
market.

from price movements or speculative and
ive trades arising out of general economic and
nt.

a differently occurring counterparty risk. Therefore,
beforg starting to trade, you must take into consideration
robabilities as the issuer of real estate certificates
ing into financial straits, or going bankrupt, or its
assets and properties being confiscated by the public
authorities.

28. Istanbul Stock Exchangeis, withinthe frame of the
applicable laws and regulations, authorized to delist the
issuers the real estate certificates of whichare listed and
traded therein, and to permanently or temporarily delist
the real estate certificates of the issuers which fail to
perform their contractual obligations.

29. You must at all times keep in mind that the
information to be given and the recommendations to be
made by the investment firm with regard to the deals you
are going to make in the markets may be deficientor may
require verification.

30. It must be kept in mind that the technical and
fundamental analyses to be made by the authorized
personnel of the investment firm about trading may differ
or vary from person to person, and that forecasts given
in these analyses may not definitely come outto be true.
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31. Islemlerinize baslamadan 6nce, islemlerinizn
borsalara, takas ve saklama kuruluglarina ve
yatim  kuruluglarina  6denecek  komisyon
Ucretlerine ve ilgili mevzuatta belirlenen oranlarda
vergiye tabi tutulacaginin bilincinde olmalisiniz
islemlerinize baslamadan énce, islemlerinize iliskin
ucretler ve (cretler parasal olarak ifade
edilmemisse, Ucretlerin parasal olarak size nasil
yansiyacag! ile ilgili anlasilir ornekler iceren yazl
bir agiklama tarafiniza sunulacaktrr.

32. insaat projelerine ve satislarna taninan
muafiyetlerinfistisnalarin yani sira sertifikalara da
cesitli muafiyetlerfistisnalar ve vergi avantajlari
uygulanmaktadir. Bu vergisel muafiyetler/istisnalar
zaman icerisinde degisikliye ugrayabilir veya
kaldirlabilir;, bu durum sertifika  sahiplerinin
sa@layacagi kazanci olumsuzyonde etkileyebilir.
33. Yabanci Uyruklu Kisilerin Asli Edim T aleplerine
lligkin Riskler

2644 sayli Tapu Kanunu'nun 18 Mays 20
tarininde yururluge giren 6302 sayili Kan
degisik 35. Maddesi uyarinca, yabanci u
gercek kisilerin Ulkemizde taginmaz edinmesin
karsilikhlk sarti kaldinimigtir. Bu ned
uyruklu gercek kisiler, kanuai

tlrll  tasinmaz  (Konut,
edinebilmektedir. Ancakqk Kisinin
C nutve

arsa miktar, bolge yabancilarin
tasinmaz @edinmesine zin - miktari,
taginm& gu yerin askeri yasak bolgeler
ve glve inde olup olmamasi veya
yakinligr ve pek cok nedenden dolay!
kisitlanabilir abilir.

Yabanci tize sflerin ~ TUrkiye'de tasinmaz

edinmeleri 2644 sayilh Tapu Kanunu’ nun 35.
maddesi ile duzenlenmigtir. Buna gdre; yabanci
ulkelerde kendi Ulkelerinin kanunlarina gore
kurulan tizel kisilige sahip ticaret sirketleri, ancak
0zel kanun huikimleri (6491 sayili Tlrk Petrol
Kanunu, 2634 sayili Turizmi Tegvik Kanunu, 4737
saylll Endustri Bolgeleri Kanunu) cercevesinde
tasinmaz ve sinirli ayni hak edinebilirler. Bu ticaret

31. Before starting to trade, you may be aware of the
fact that your trades will be subjectto commissions and
fees due and payable to stock exchanges, clearing and
custody firms, and investment firms, and to tax at the
rates stipulated in the applicable laws and regulations.
Therefore, before you start to trade, you will be given a
written memorandum or statement containing easily
understandable examples as to the fees and charges of
your trades and if the fees are not ssed in monetary
terms, how the fees and char reflected to you
in monetary terms.

32. In addition to

construction projects
certificates are

real estate

exemption ions may change or be cancelled by
time, and this may mjurn negatively affect the earnings
of the

3 s as to Primary Obligation Requests of Foreign
Na '

By Ari Land Registries Law no. 2644 revised

by the Law no. 6302 putinto effect on May
th, 2012, the condition of reciprocity has been
remoyed in acquisition by foreign natural persons of real
in ourcountry. T herefore, foreign natural persons
y acquire allkinds and types of real estates (Houses,
Workplaces, Lands and Fields)in our country, subjectto
compliance with the legal limitations. However, this right
may be restrained or removed depending on the
nationality of the subject person, and number of houses
and lands he/she may acquire, and level of permission
given for acquisition of real estates by foreigners in the
relevant region as a whole, and whether the location of
real estate is within the borders of or close to the military
forbidden zones and security zones or not, and due to
many other similar causes.

Acquisition of real estates by foreign legal entities in
Turkey is subject to and governed by Article 35 of the
Land Registries Law no. 2644. Accordingly, commercial
corporations having a separate legal personality and duly
founded in a foreign country in accordance with the
pertinent laws of that country may acquire real estates
and limited real rights in Turkey only within the frame of
the special laws pertaining thereto (T urkish Petroleum
Code no. 6491, Tourism Incentives Law no. 2634, and
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sirketleri lehine taginmaz rehin tesisinde sinirlama
uygulanmaz. Yabanci Ticaret sirketleri digindaki
tlzel kisiler (Vakif, Dernek, w.) tasinmazedinemez
ve lehlerine sinirli ayni hak tesis edilemez

Yabanci yatinmcilarin birlikte veya ayri ayr %50
veya daha fazla oranda hissesine sahip olduklari
veya bu hisse oranina sahip olmamakla birlikte
yoneticilerin -~ ¢gogunlugunu atayabilme veya
gorevden alabilme yetkisine sahip bulunduklan
Turkiye'de kurulu tizel kisilige sahip “yabanci
sermayeli sirketler” in taginmaz edinimi, 2644 sayil|
Tapu Kanunu’nun 36.maddesi ve 16/08/2012 tarihli
"2644 Sayih Tapu Kanununun 36 nci Maddesi
Kapsamindaki Sirketlerin ve Istiraklerin Taginmaz
Miilkiyeti Ve Sinirli Ani Hak Edinimine iliskin
Yonetmelik'le  dUzenlenmigtir.  Konuyla ilgili
islemler, Tapu ve Kadastro Genel Mdurligi’nin
“Yabanci sermayeli sirketlerin taginmaz ve sini
ayni hak edinmeleri” konulu, 2012/13 (1735)
genelgesi gercevesinde yapilacaktrr.

isbu “Gayrimenkul ~ Sertifikalar
Bildirimi Formu”, musteriyi ge
hakkinda bilgilendirmeyi amag
gayrimenkul  sertifikaSigma
uygulamadan kayn

ihmali nedeniyle
talep ve dava haklarm
sakll kalmak Kaydifla Ozgir iradem sonucu bu
“Gayrimenkul Sertifikalarina lliskin Risk Bildirim
Formu’nu okuyup, anlayarak imzaladigimi ve isbu
Formun bir 6rnegini kagit uzerinde aldigimi kabul
ve beyan ederim.

ingilizce ve Tirkge metinlerarasinda herhangi bir
aykirihk halinde T drkge metin gegerli olacakr.

Industrial Zones Law no. 4737). No limitation is
applicable in establishmentof mortgages in favor of such
commercial corporations. However, any legal entities
(Foundations, Associations, etc.) other than foreign
commercial corporations are not allowed to acquire real
estates in Turkey, nor may any limited real rights be
established in favor of them.

Acquisition of real estates in Turkey by “foreign capital
companies”, founded and seated jaghurkey and having a
separate legal personality, whe r more of capital
shares are held and gwned by 0 estors jointly or
separately or thoug ign i f

the “Regulation on
tes and Limited Real Rights by
ies Covered by Article 36 of the
istries Law no. 2644” issued on 16/08/2012. All
and transactions with regard thereto will be
dled within the frame of the Circular
1735) of the General Directorate of Land
egistry and Cadaster Services on “acquisition of real
and limited real rights by foreign capital

s “Risk Statement Form Regarding Real Estate
Certificates” aims to inform the customers about risks in
general, and may not cover all of the probable risks
arising out of trading and use of real estate certificates.
Forthis reason, before investing your savings in this type
of investments, you must conducta careful investigation
thereon.

|, the undersigned, hereby acknowledge, declare and
certify that | have read, understood and signed, and
received a copy of, this “Risk Statement Form Regarding
Real Estate Certificates” in my free and own volition and
will, without prejudice to myrights of claim and action for
my probable damages arising out of any fault or
negligence of the investment firm in the course of
implementation of these principles.

Turkish version shall prevail in the event of any
inconsistencybetween the English and T urkish versions.
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You are hereby kindly requested to insert the following statement BY YOUR HANDWRITING in the
following box:

Liifen asagidaki kutucuga el yaziniz ile “isbu formu okudum, anladm ve bir niishasini teslim aldim.” yazarak imzalayniz.
“l have read and understood,and received a copy of, this form.”

Date S | T [viiieennnns
Tarih

Customer Name & Surname/ Title:
Miisteri Ad Soyad/Unvan

Customer Signature:
Miigteriimzasi

As andin the capacity of Order Reception
AS.

Garanti Yatinm Menkul Kiymetler A.S. nin Emir ile

T. Garanti Bankasi A.$.
..................... Branch/subesi
®
®
Last Update: 12.02.2020 Version Number: 2 - Giincellenme Tarihi: 12.02.2020 Versiyon:2
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